




Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description Total

2005 2006 2007
Pipeline assets

4.1.a Construction cost 177,071,575                        25,563,025         
4.1.b Negative residual value 4,483,095                            801,587              17,863                18,261                
4.1.a Additions 43,186,043                          1,049,117           -                         
4.1.c Maintenance capitalised -                                          
4.1.d Disposal (at cost) -                                          

Leased Asset -                                          
Cost base 224,740,713                        26,364,612         1,066,981           18,261                

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned -                                          
4.1.f Additions 1,141,018                            
4.1.e Maintenance capitalised -                                          
4.1.e Disposal (at cost) -                                          

Leased Asset -                                          
Cost base 1,141,018                            -                         -                         -                         
Total assets 225,881,731                        26,364,612         1,066,981           18,261                

Return of capital
4.1.g Revenue 372,441,646                        -                         -                         -                         
4.1.g Operating expenses (90,295,943)                         -                         -                         -                         
4.1.h Net tax liabilities (41,468,433)                         -                         -                         -                         

Leased Asset Interest/Financing Charge -                                          -                         -                         -                         
4.1.i Return on capital (172,295,986)                       -                         (2,346,198)          (2,741,501)          

Total Return of Capital 68,381,284                          -                         (2,346,198)          (2,741,501)          

Recovered capital method total asset value
157,500,447                        26,364,612         3,413,179           2,759,763           

For information Opening asset value 26,364,612         29,777,791         
4.1.j For information Rate of return (WACC) N/A 8.90% 9.21%

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             
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Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2008 2009 2010 2011 2012 2013

151,508,550       
18,668                19,084                2,188,208           68,274                69,795                71,351                

-                         -                         5,734,412           553,505              499,010              560,138              

18,668                19,084                159,431,170       621,779              568,805              631,489              

-                         -                         -                         -                         -                         -                         
18,668                19,084                159,431,170       621,779              568,805              631,489              

3,364,971           6,141,010           14,886,794         25,843,934         28,412,578         30,467,071         
(150,590)             (380,201)             (3,192,303)          (5,518,906)          (5,705,033)          (7,988,785)          

-                         (405,162)             (1,591,457)          (2,324,767)          (3,030,546)          (2,991,450)          
-                         -                         -                         -                         -                         -                         

(3,023,432)          (2,951,084)          (2,803,777)          (17,161,065)        (16,587,401)        (16,429,120)        
190,950              2,404,563           7,299,256           839,196              3,089,597           3,057,717           

(172,282)             (2,385,479)          152,131,914       (217,417)             (2,520,792)          (2,426,228)          
32,537,553         32,365,272         29,979,793         182,111,707       181,894,290       179,373,499       

9.29% 9.12% 9.35% 9.42% 9.12% 9.16%



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2014 2015 2016 2017 2018 2019

72,941                74,566                76,228                77,927                79,663                81,439                
20,874                88,546                -                         22,491,540         10,332,344         65,321                

93,815                163,113              76,228                22,569,467         10,412,008         146,759              

154,734              

-                         -                         -                         -                         -                         154,734              
93,815                163,113              76,228                22,569,467         10,412,008         301,493              

32,939,606         32,524,331         31,899,683         31,179,067         30,923,805         30,980,999         
(9,963,412)          (9,964,671)          (10,283,842)        (10,529,639)        (5,085,214)          (5,341,620)          
(3,203,846)          (3,188,990)          (3,025,632)          (2,833,559)          (4,184,682)          (4,171,835)          

-                         -                         -                         -                         -                         -                         
(15,880,848)        (14,960,631)        (14,203,624)        (13,188,088)        (14,182,364)        (13,814,205)        

3,891,500           4,410,039           4,386,586           4,627,781           7,471,544           7,653,338           

(3,797,685)          (4,246,926)          (4,310,358)          17,941,686         2,940,464           (7,351,845)          
176,947,271       173,149,585       168,902,659       164,592,302       182,533,987       185,474,451       

8.97% 8.64% 8.41% 8.01% 7.77% 7.45%



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2020 2021 2022 2023 2024

83,254                663,984              
882,201              909,034              

965,454              1,573,018           -                              -                              -                              

596,675              389,609              

596,675              389,609              -                              -                              -                              
1,562,129           1,962,628           -                              -                              -                              

34,155,863         38,721,934         
(7,743,700)          (8,448,027)          
(4,594,503)          (5,922,004)          

-                         -                         
(11,427,646)        (10,595,003)        
10,390,015         13,756,900         -                              -                              -                              

(8,827,886)          (11,794,272)        -                              -                              -                              
178,122,605       169,294,720       157,500,447            157,500,447            157,500,447            

6.42% 6.26%



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2025 2026 2027 2028 2029

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
157,500,447            157,500,447            157,500,447            157,500,447            157,500,447            



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2030 2031 2032 2033 2034

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
157,500,447            157,500,447            157,500,447            157,500,447            157,500,447            

Year



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2035 2036 2037 2038 2039

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
157,500,447            157,500,447            157,500,447            157,500,447            157,500,447            



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2040 2041 2042 2043 2044

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
157,500,447            157,500,447            157,500,447            157,500,447            157,500,447            



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2045 2046 2047 2048 2049

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
157,500,447            157,500,447            157,500,447            157,500,447            157,500,447            



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2050 2051 2052 2053 2054

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
157,500,447            157,500,447            157,500,447            157,500,447            157,500,447            



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

2055 2056 2057 2058 2059

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              

-                              -                              -                              -                              -                              
157,500,447            157,500,447            157,500,447            157,500,447            157,500,447            



Recovered capital method (rule 569(4))
Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1: Recovered capital method - pipeline assets

Basis of Preparation 
reference Asset description

Pipeline assets
4.1.a Construction cost
4.1.b Negative residual value
4.1.a Additions
4.1.c Maintenance capitalised
4.1.d Disposal (at cost)

Leased Asset
Cost base

Shared assets
4.1.e Construction cost or acquisition cost (where allowed) 

apportioned
4.1.f Additions
4.1.e Maintenance capitalised
4.1.e Disposal (at cost)

Leased Asset
Cost base
Total assets

Return of capital
4.1.g Revenue
4.1.g Operating expenses
4.1.h Net tax liabilities

Leased Asset Interest/Financing Charge
4.1.i Return on capital

Total Return of Capital

Recovered capital method total asset value

For information Opening asset value
4.1.j For information Rate of return (WACC)

Table 4.2: Pipeline details

Construction date 30/06/2005
Negative residual value 4,483,095                                                             

Drag and drop 
columns if 
required



Darling Downs Pipeline
Year ending 31/12/2021

Table 4.1.1: Capital expenditure greater than 5% of construction cost

Basis of Preparation 
reference Description of works Date recognised Expenditure ($ nominal)

4.1.1.a Kunstobjekte instrumentation upgrade Various dates during calendar year 2018 1,342,450                                                                 
4.1.1.a Talinga Meter Station Pressure Control Valve Autom  Various dates during calendar year 2018 2,284,312                                                                 
4.1.1.a Other Various dates during calendar year 2018 6,702,666                                                                 
4.1.1.a Wallumbilla Meter Station ML1A gas process equipm  Various dates during calendar year 2017 10,554,310                                                               
4.1.1.a Darling Downs Power Station Meter Station control u     Various dates during calendar year 2017 6,058,989                                                                 
4.1.1.a Darling Downs Power Station Meter Station gas proc       Various dates during calendar year 2017 3,162,202                                                                 
4.1.1.a Other Various dates during calendar year 2017 2,716,040                                                                 

Capital expenditureContents
X16A0T



Darling Downs Pipeline
Year ending 31/12/2021

Total revenue

Basis of preparation reference Service description $'000

Transportation services

5.1.1 Firm forward haul transportation services 7,839                                                     
Interruptible or as available transportation 
services -                                                            
Backhaul services -                                                            

Stand alone compression services
Firm stand alone compression services -                                                            

Storage services
Firm park/park and loan services -                                                            

5.1.8 Total exempt services 30,751                                                   
Total 38,590                                                   

Weighted average prices

Table 5.1:  Weighted average prices

Contents
X17A0T



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices

Has there been any use of estimates 
to allocate revenue to each 
transportation service?

Revenue 
$'000

MDQ 
Total TJ

WAP 
($/GJ)

-           

-               -              -           
28,812      
28,812      -              

  

     

Other Se

Capacity based charges



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices

Total Postage 

Stamp Revenue

Revenue 
$'000 Total TJ WAP 

($/GJ) $'000 Revenue 
$'000

MDQ 
Total TJ

WAP 
($/GJ)

7,839             7,839      69,350    0.11        

-                     -              -              -          
-                     -              -              -          

-              -              -          

-              -              -          
1,940      
1,940      -              7,839             7,839      69,350    

Volumetric based charges

Postage Stamp Transportati   ervices

Capacity based



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices

Total Zonal 

Revenue

Revenue 
$'000 Total TJ WAP 

($/GJ) $'000 Revenue 
$'000

MDQ 
Total TJ

WAP 
($/GJ)

-              -              -          -              -              -              -          

-              -              -          -              -              -              -          
-              -              -          -              -              -              -          

-              -              -              -              -              

     ion Services

Volumetric based

Zon  

Capacity based



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices

Revenue 
$'000 Total TJ WAP 

($/GJ)
Revenue 

$'000
MDQ 

Total TJ
WAP 
($/GJ)

Revenue 
$'000

-              -              -          -              -              -          -              

-              -              -          -              -              -          -              
-              -              -          -              -              -          -              

-              -              -              -              -              

Zonal Based Transportation Service

V  

Zone 2ne 1

Volumetric based Capacity based



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices

Total TJ WAP 
($/GJ)

Revenue 
$'000

MDQ 
Total TJ

WAP 
($/GJ)

Revenue 
$'000 Total TJ

-              -          -              -              -          -              -              

-              -          -              -              -          -              -              
-              -          -              -              -          -              -              

-              -              -              -              -              

   es

olumetric based

Zone 3 

Capacity based Volumetric base



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices

Total Distance 

Based Revenue

WAP 
($/GJ) $'000 Revenue 

$'000
MDQ 

Total TJ
WAP 
($/GJ)

Revenue 
$'000 Total TJ

-          -                  -              -              -          -              -              

-          -                  -              -              -          -              -              
-          -                  -              -              -          -              -              

-                  -              -              -              -              

          

 ed Capacity based

Major Delivery Point 1

Volumetric base



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices

WAP 
($/GJ)

Revenue 
$'000

MDQ 
Total TJ

WAP 
($/GJ)

Revenue 
$'000 Total TJ WAP 

($/GJ)

-          -              -              -          -              -              -          

-          -              -              -          -              -              -          
-          -              -              -          -              -              -          

-              -              -              -              

Major Delivery Point 2

Distance Based Transportation Services    

Volumetric basedCapacity based

   

 ed



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices

Capacity base

Revenue 
$'000

MDQ 
Total TJ

WAP 
($/GJ)

Revenue 
$'000 Total TJ WAP 

($/GJ)
Revenue 

$'000

-              -          -              -              -          -              

-              -          -              -              -          -              
-                -              -          -              -              -          -              

-                -              -              -              -              

Major Delivery Point 3

Capacity based

    (to major delivery points)

Volumetric based

  



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices

 d Volumetric based

MDQ 
Total TJ

WAP 
($/GJ)

Revenue 
$'000 Total TJ WAP 

($/GJ)

-              -          -              -              -          

-              -          -              -              -          
-              -          -              -              -          

-              -              -              

       

Other Delivery Points



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices



Darling Downs Pipeline
Year ending 31/12/2021

Basis of preparation reference Service description

Transportation services

5.1.1 Firm forward haul transportation services

Interruptible or as available transportation 
services
Backhaul services

Stand alone compression services
Firm stand alone compression services

Storage services
Firm park/park and loan services

5.1.8 Total exempt services
Total

Weighted average prices

Table 5.1:  Weighted average prices



Services exemption granted from AER for Weighted Average Price disclosure
Darling Downs Pipeline
Year ending 31/12/2021

Table 5.1.1: AER exemptions

Service category

Interruptible or As Available Services (DDP 90)
Firm Forward Services (DDP 134)
Interruptible or As Available Services (DDP 134)
Firm Forward Services (DDP 133)
Interruptible or As Available Services (DDP 133)
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1. PIPELINE INFORMATION 

Table Name 
Base Information Population Approach 

Source Methodology Assumptions 
Reference Item Actual / Estimate 

Table 1.1: Pipeline 

Details 

No Basis of Preparation (BoP)  

Reference cells in the template 

Pipeline details  Actual  Pipeline Location and Length 

The data is sourced either from the 

original as-built survey data, or where 

that is not available from the results of 

intelligent pigging data. 

 

Number of Customers 

PypIT System (defined below) per 

description below for the Table 5.1 

Weighted Average Prices  

 

Service Type 

As per pipeline type on AEMC’s gas 

scheme register 

https://www.aemc.gov.au/energy-

system/gas/gas-scheme-register and 

meets the definition of a transmission 

pipeline under the National Gas Law. 

Pipeline Location and Length 

The pipeline lengths are 

calculated in the Geographic 

Information System (GIS) by 

summing the geometric lengths 

of the pipeline and all its laterals. 

 

Number of Customers 

Determined from a revenue 

report run in PypIT outlining the 

breakdown of revenue by 

service type and shipper. The 

report was run for the relevant 

period to determine the number 

of shippers whom we have earnt 

revenue from. 

 

N/A 

Table 1.2: Pipeline 

Services Provided 

No BoP Reference cells in the 

template 

Pipeline 

services 

provided 

Actual  PypIT (Is the billing/invoicing system 

used by DDP which provides the 

detailed breakdown of volumes and 

revenue data by service type and 

shipper as well as the corresponding 

contract information). 

Based on current service 

offerings as described below. 

Service description 

A revenue transaction report that 

discloses revenue by service 

types, was downloaded from the 

N/A 
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Table Name 
Base Information Population Approach 

Source Methodology Assumptions 
Reference Item Actual / Estimate 

PypIT revenue billing system for 

the reporting period. A Subject 

Matter Expert mapped the 

revenue service types against 

the relevant ‘Service description’ 

categories based on the nature 

of the underlying revenue 

transactions and customer 

contracts. 

 

Provided to non-related parties 

All services were provided to 

non-related parties as sourced 

from PypIT. 

 

Provided to related parties 

No services were provided to 

related parties. 
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2. FINANCIAL PERFORMANCE MEASURES 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 
Reference Item Actual / 

Estimate 

Table 

1.1.1: 

Return 

on assets 

No BoP 

Reference 

cells in the 

template 

Earnings before 

interest and tax, 

Total assets, 

Return on assets 

Actual N/A – Populated based on formulas 

referencing supporting schedules.  

All categories in this template are based on the AER’s 

designed formulae that references the supporting tables 

within the workbook.  

 

Earnings before interest and tax 

References earnings before interest and tax (EBIT) in 

‘Table 2.1: Statement of pipeline revenues and expenses’. 

 

Total assets 

References total assets in ‘Table 3.1: Pipeline assets’. 

Return on assets 

Calculated as: 

Earnings before interest and tax divided by Total Assets. 

 

 

N/A 
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3. REVENUES AND EXPENSES 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 2.1 

Statement 

of pipeline 

revenues 

and 

expenses 

2.1.a Description Actual 

(except for 

estimate of 

revenue 

attributable 

to Atlas) 

 
 

Populated based on formulas 

referencing supporting schedules.  

 

 

 

 

 

 

 

 

 

SAP 

 

 

 

SAP 
 

Total service revenue 

References ‘Total service revenue’ in ‘Table 2.1.1 Revenue 

by service’. 

 

Customer Contributions Revenue 

References ‘Total’ in ‘Table 2.2.1: Customer contributions 

received’. 

 

Government Contributions Revenue  

References ‘Total’ in ‘Table 2.2.2: Government 

contributions received’.  

 

Profit from sale of fixed assets 

DDP captures such amounts in its accounting systems and 

was sourced from the DGP’s Trial Balance (TB). 

 

Other direct revenue 

Includes: 

 Items that are not pipeline service related. DDP 

collects such items using cost elements and 

projects.  

Other revenue 

N/A 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

References the ‘Total’ in ‘Table 2.3.1: Indirect revenue 

allocation’. 

 

Non-DDP revenue  

Refer to BoP Reference 2.1.1.a for the explanation of the 

methodology applied to remove Non-DDP revenue from 

Firm forward haul transportation services (part of Total 

service revenue). 

Table 2.1 

Statement 

of pipeline 

revenues 

and 

expenses  

2.1.b Direct Costs,  

Shared Costs, 

Earnings before 

interest and tax 

(EBIT) 

 

Estimate 

(Non-DDP 

allocation) 

ERP System 

(SAP)  

Most of the entities within SGSPAA and its controlled 

entities use an Enterprise Resource Planning (ERP) system 

known as SAP to collect costs. DDP as part of the Jemena 

Group, uses SAP to record its financial transactions. Costs 

are collected in planned maintenance orders (PMO) that 

cascade up to projects (WBS elements) in SAP based on 

the activity, on which an employee works or where an 

external supplier provides goods/services. 

A reporting tool (BI) is used to download the operating 

expenditure costs from SAP. The data is aggregated by 

WBS element and general ledger account code (cost 

element) and mapped into the relevant cost category of the 

template. 

 

Related party and non-related party 

The majority of costs that DDP incurs are sourced from a 

related entity, Jemena Asset Management Pty Ltd (JAM), 

which is part of the Jemena Group. JAM records costs that 

are attributable to DDP and uses SAP functionality to 

Estimates applied are an 
appropriate basis to calculate 
DDP Costs:  

 Management expert 
estimate of the non-
DDP routine 
maintenance costs 
based on technical 
understanding and 
experience of the 
routine maintenance 
requirements for the 
key components 
making up the Atlas 
asset is an 
appropriate basis to 
estimate   (estimate) 

 Non-Maintenance 
costs calculated as 
non-DDP revenue as 
a percentage of total 
revenue multiplied 
by the remaining 
DDP non-
maintenance opex 
stack.    
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

transfer such costs at zero margin to DDP. These costs are 

reported in the ‘related party transactions’ column. Where 

project costs are collected directly to the pipeline and not 

through a related party entity they were reported in the 

‘amounts excluding related party transactions’ column.  

 

Direct costs and Shared costs  

Direct and shared cost classification is based upon the 

activity/service category codes included as part of the WBS 

element structure for each project. An activity/service 

mapping table is used to map activities into relevant cost 

categories: 

 Direct Costs: Asset Management (Asset: Strategy, 

Planning, Investment, Information and Management 

system activities), Service Delivery (Construction & 

Supply Chain, Maintenance & Faults, Network Control 

& Emergency Maintenance, Metering, Customer 

Service), Customer and Markets (Commercial 

Management). 

 Shared Costs: Enterprise Support Functions 

(executive management, finance, legal, human 

resources, information technology (IT) etc.). Note: 

Shared costs flow into Table 2.1 from Table 2.4 1 

Shared cost allocation.  
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Corporate property costs have similarly been allocated 

between direct and shared costs based on property usage 

by function 

 

 

Mapping into the template categories 

The cost element description field from costs within DDP 

was used to map into the template’s categories (e.g. 

‘wages’, ‘other direct costs’, ‘employee costs’, ‘indirect 

operating expenses’, etc.). DDP has interpreted direct 

wages as the payroll costs assigned to staff who directly 

work on the pipeline. DDP’s shared employee costs are the 

allocated payroll costs of administration type staff such as 

finance, legal, people, safety and environment.  

Where project descriptions and activity/service category 

codes support classification within a more specific category 

then the cost element based mapping was overridden2. The 

following description categories were populated based on 

project description/activity code mapping:  

 Information technology and communication costs 

 Rental and leasing costs 

 Repairs and maintenance 
 Licence and regulatory costs 

 Leasing and rental costs 

 

 
2  Labour cost element mapping was not overridden based on project descriptions and activity/service category code mapping. 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Note: Insurance costs are included in the enterprise 

supports costs which are shared across the Jemena 

Group, therefore a $nil value has been reported for 

Direct Insurance costs. 

 

Earnings before Interest and tax (EBIT) 

EBIT is calculated as: 

Total revenue (excluding Non-DDP revenue) less 

Total costs (excluding Non-DDP opex) 

 

 

 

 

Non-DDP direct costs and Non-DDP shared costs 

Non-DDP direct costs and Non-DDP shared costs were 

estimated by aggregating the following amounts and then 

removing them from the DDP Opex stack:    

 

 Specially identifiable non-DDP non-routine 
maintenance (actual) 

 Management expert estimate of the non-DDP 
routine maintenance costs based on technical 
understanding and experience of the routine 
maintenance requirements for the key 
components making up the Atlas asset (estimate) 

 Non-Maintenance costs calculated as non-DDP 
revenue as a percentage of total revenue 
multiplied by the remaining DDP non-
maintenance opex stack.  (estimate) 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

 

 

. 

 

Table 2.1 

Statement 

of pipeline 

revenues 

and 

expenses 

2.1.c Depreciation, 

Shared Asset 

Depreciation 

Actual   SAP – Fixed Asset Movement Report 

(FAMR) and Equipment Register 

 

The SGSPAA Group Consolidation 

support schedule (Business 

Combination Adjustments and Goodwill) 
 

SAP FAMR 

A detailed FAMR was downloaded from SAP. 

 

SGSPAA Group Consolidation supporting schedule 

Depreciation expense was extracted from the SGSPAA 

Group Consolidation supporting schedule for pipeline 

assets not included in the SAP FAMR.  

 

Total depreciation was based on the mapping of the 

individual assets in the FAMR applied in Table 3.3 

Depreciation. DDP used the FAMR Asset descriptions, 

category and equipment register descriptions to map 

individual assets into specific categories. 

 

All depreciation expenses are recorded directly within the 

Pipeline and are not transferred from a related party entity 

and therefore are reported in the ‘Amounts excluding 

related party transactions’ column. 

 

Reconciling difference between Table 2.1 Depreciation with 

Table 3.3.1 Current year depreciation 

N/A 

 



 

 
 

 

3 — REVENUES AND EXPENSES 

10 Public—31 December 2021 © Darling Downs Pipeline  

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

The AER template file includes a Summary worksheet with 

a reconciliation between Table 2.1 Depreciation with Table 

3.3.1 Current year depreciation.  Where there is a  

reconciling difference between the two tables it is 

attributable to disposals of assets in the current year 

resulting in a reversal of accumulated depreciation in the 

SAP ledger (Balance sheet entry only) reported only in 

Table 3.3.1 Current year depreciation.  Table 2.1 is the 

relevant source to refer to for depreciation expense 

impacting the Profit and loss template in the current year. 

 

Non-DDP Asset Depreciation 

Refer to BoP Reference 3.3.1.a for the methodology 

applied to remove depreciation expense attributable to Non-

DDP assets.   
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4. REVENUE BY SERVICE 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 

2.1.1: 

Revenue 

by 

service 

2.1.1.a 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Description, 

Reporting period -

Amount excluding 

related party 

transactions, 

Reporting period -

Related party 

transactions 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Actual(except 

for estimate 

of revenue 

attributable to 

Atlas) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

PypIT and SAP 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Description 

The ‘description’ categories are pre-populated by the AER 

for this template. 

 

Reporting period -Amount excluding related party 

transactions 

Revenue by service is sourced from the Weighted Average 
Price (WAP) template where a revenue transaction report 
that discloses revenue by service types, was downloaded 
from the PypIT system for the reporting period. A Subject 
Matter Expert mapped the revenue service types against 
the relevant ‘Service description’ categories based on 
knowledge and the nature of the underlying revenue 
transactions. DDP has also included other revenue items 
that are not sourced from PypIT. These include 
miscellaneous revenue items such as profit from sale of 
fixed assets and revenue from non-gas transportation 
activities.  

 

Firm forward haul transportation services removing Non-

DDP revenue 

The relevant Atlas services form part of a single delivered 

service and are not charged in their separate component 

parts.  

The Non-DDP portion of the revenue which needs to be 

removed from the DDP financial templates has been 

calculated as the balance remaining after deducting the 

Published reference tariffs are 

an appropriate price basis to 

calculate the revenue 

attributable to DDP1 & DDP3.    
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

revenue attributable to DDP1 & DDP3.  The revenue 

attributable to DDP 1 and DDP 3 was calculated by 

applying the published reference tariffs to the relevant gas 

volumes. 

 

Other pipeline services (if relevant)  

Includes: 

 Items that are miscellaneous in nature. DDP 

collects such items using cost elements and 

projects; and 

 That is exempt WAP services. 

 

Reclassification of Previous Reporting Period Revenue by 

Service 

 

For the current year reporting exempt WAP services 

revenue has been classified within the ‘Other pipeline 

services (if relevant)’ row.  Previous reporting period 

exempt WAP services revenue has been reclassified from 

the previous haulage service category rows to the ‘Other 

pipeline services (if relevant)’ row.    
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5. REVENUE – CONTRIBUTIONS 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 2.2.1: 

Customer 

contributions 

received 

No BoP 

Reference 

cells in the 

template 

N/A Actual SAP No customer contributions revenue was received during 

the reporting period as such amounts would have been 

recorded against an appropriate cost element in DDP’s 

TB. 

N/A 

 

Table 2.2.2: 

Government 

contributions 

received 

No BoP 

Reference 

cells in the 

template 

N/A Actual SAP No government contributions revenue was received during 

the reporting period as such amounts would have been 

recorded against an appropriate cost element in DDP’s 

TB. 

N/A 
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6. INDIRECT REVENUE 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 2.3.1: 

Indirect 

revenue 

allocation 

N/A N/A Actual SAP No Indirect revenue was allocated to DDP during the 

reporting period as such amounts would have been 

recorded against an appropriate cost element in DDP’s 

TB. 

N/A 
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7. SHARED COSTS 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 2.4.1 

Shared Cost 

Allocation 

2.4.1.a Description 

categories, 

Shared costs 

excluding related 

parties, 

Shared costs paid 

to related parties, 

(Gross shared 

costs), 

Percent allocated 

to pipeline, 

Total allocated to 

pipeline excluding 

related parties. 

Actual  SAP  Shared Costs relate to enterprise support functions such as 

executive management, finance, legal, information 

technology (IT), human resources etc.  

Description categories 

The cost element description field from costs within DDP 

was used to map into the template’s categories (e.g. 

‘wages’, ‘other direct costs’, ‘employee costs’, ‘indirect 

operating expenses’, etc.). 

 

Project descriptions were also used as a basis to 

categorise costs into description categories (e.g. 

‘Information technology and communication costs’).  

Where project descriptions and activity/service category 

codes supported classification within a more specific 

category then the cost element based mapping was 

overridden3. The following description categories were 

populated based on project description/activity code 

mapping:  

 Information technology and communication costs 

 Rental and leasing costs 

The causal drivers that 

allocate shared costs to DDP 

are a reasonable method for 

such allocations. 

 

 
3  Labour cost element mapping was not overridden based on project descriptions and activity/service category code mapping. 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Related party and non-related party: 

 Shared costs excluding related parties 

Where project costs are allocated directly to the 

pipeline and not through a related party entity they 

were reported in the ‘Shared costs excluding related 

parties’ column. Shared asset depreciation is the only 

value included in this column as depreciation is based 

on shared assets purchased by the Jemena Group 

and allocated to DDP. 
 Shared costs paid to related parties, 

The gross shared costs paid to related parties e.g. 

Finance, Legal, Managing Director are the total shared 

costs incurred across the Jemena Group before 

allocating to specific assets (e.g. pipelines, distribution 

networks etc.). Gross shared costs are collected in 

SAP at the JAM entity. It is at this entity that the 

allocation of shared costs occur. These allocated costs 

are transferred to DDP using SAP functionality and 

mapped into the template categories based on a 

methodology consistent with the approach outlined 

above for net shared costs, therefore based on: 

 cost element mapping; and 

 project descriptions and activity/service category 
codes 

Percent allocated to pipeline and total allocated to pipeline 

excluding related parties 

As described above, the majority of costs that DDP incurs 

are sourced from a related entity JAM which records costs 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

that are attributable to DDP and uses SAP functionality that 

transfers such costs at zero margin to DDP. These costs 

are reported in the ‘Shared costs paid to related parties’ 

column.  

 

Shared costs are allocated to the pipeline in the following 

ways: 

 Directly to the asset through a PM Order which is the 
lowest level cost collector. PM Order’s settle or 
cascade up to a specific project (WBS) in SAP. 

 Based on allocation methodologies such as historic 
time-writing data. 

 Causal drivers e.g. number of laptops users for IT 
Telecommunication costs. 

The costs allocated to each shared cost category (e.g. 

‘Employee costs’, ‘information technology and 

communication costs’ etc.) is an aggregate of one or more 

projects with varying cost allocation percentages from the 

different shared functions.  

 

The percentage allocated to a pipeline is calculated as: 

Amounts allocated to pipeline divided by the 

gross amount across the Jemena Group.  

 

The shared costs allocated to the pipeline is sourced from 

SAP using a combination of projects and cost elements.  
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8. STATEMENT OF PIPELINE ASSETS 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 3.1: 

Pipeline 

assets 

3.1.a Initial construction 
cost, 

Initial purchase 
cost, 

Additions, 

Additions and 
improvements 
capitalised, 

Capitalised 
maintenance, 

Asset disposal (at 
cost), 

Depreciation. 

 

Actual 

 

 

 

 

Table 3.3.1: Fixed assets at cost - 

pipeline assets 

Table 3.3.2: Shared assets at cost 

(less straight line depreciation) 

 

 

 

All items were populated based on Australian Energy 

Regulator (AER) designed formulas which referenced the 

supporting ‘Table 3.3.1: Fixed assets at cost - pipeline 

assets’. and ‘Table 3.3.2: Shared assets at cost’ 

Non-core pipeline assets  

No allocation of non-core pipeline assets has been 

included in Table 3.1 where there is a remote nexus with 

the pipeline activities such as treasury hedging financial 

instruments, defined benefit assets, minor assets sitting in 

JAM (receivables etc.), and other corporate assets etc. 

Reclassification of Previous reporting period ‘Other 

depreciable pipeline assets’ from Additions to Initial 

construction or acquisition costs 

Contract intangible assets $49,192,000 reported within the 

‘Other depreciable pipeline assets’ category have been 

reclassified from the ‘Additions’ row to the ‘Initial 

construction or acquisition cost’ row based on supporting 

artefacts identifying that the contract intangible assets 

formed  part of the assets at the time of Jemena’s 

acquisition of DDP.    

Non-DDP Assets 

Refer to BoP Reference 3.3.1.a for the methodology 

applied to remove non-DDP Assets from the template. 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

   Actual The SGSPAA Group Consolidation 

support schedule (Business 

Combination Adjustments and 

Goodwill) 

The SGSPAA Group consolidates its business 

combination adjustments at the SGSPAA level, meaning 

that it does not distribute any business combination 

adjustments to its subsidiary entities. The business 

combination adjustments are maintained in an excel 

spreadsheet. Business combination adjustments (original 

cost and accumulated depreciation) that relate to DDP 

have been allocated to the categories in the template on 

the basis of fixed asset information contained in a 

Business combination uplift schedule and input from a 

subject matter expert who assisted in the categorisation of 

these adjustments into the template categories. 

 
 

DDP believes that the 

allocation is reasonable as it 

is based on information 

contained in the Business 

combination uplift schedule 

maintained by SGSPAA. This 

schedule has sufficient DDP 

pipeline fixed asset 

categorisation that formed the 

basis of the allocation of the 

assets as categorised in the 

template. 

Table 3.1: 

Pipeline 

assets 

3.1.a.1 Other non-

depreciable pipeline 

assets 

Actual The SGSPAA Group Consolidation 

support schedule (Business 

Combination Adjustments and 

Goodwill) 

 

SAP 
 

Other non-depreciable pipeline assets - SGSPAA Group 

Consolidation support schedule 

 

The SGSPAA Group consolidates its resulting Goodwill 

from acquisitions at a SGSPAA level, meaning that it does 

not pass-on any Goodwill into its subsidiary entities. The 

business combination adjustments are maintained in an 

excel spreadsheet outside the SGSPAA Group’s SAP 

system and allocated to the SGSPAA Group’s cash 

generating units (e.g. pipelines) for the purpose of 

impairment testing, in accordance with Australian 

Accounting Standards. The Guideline does not restrict 

consideration to only those assets identifiable at the direct 

pipeline owning entity level and accordingly DDP allocated 

As there is no specific 

Goodwill category, DDP has 

included Goodwill in the 

‘Other non-depreciable 

pipeline assets’ in the 

template. 



 

 
 

 

8 — STATEMENT OF PIPELINE ASSETS 

20 Public—31 December 2021 © Darling Downs Pipeline  

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Goodwill to the pipeline in its statement of assets. DDP 

considered this a reasonable allocation and disclosure. 

 

Other non-depreciable pipeline assets – SAP TB 

Amounts have been extracted from DDP’s Trial Balances 

for the reporting period and include GL accounts such as 

accrued receivables, inventories, deferred tax assets and 

amounts due from related parties.  

SAP has functionality that records and identifies any 

transactions from related parties to DDP, known as trading 

partner. Related party loan accounts with each trading 

partner entity were aggregated, where the receivable 

amount was greater the payable amount the net amount 

was reported in ‘Other non-depreciable pipeline assets’. 

Where the payable amount was greater than the 

receivable amount the balance was a net liability and 

therefore not included in ‘Other non-depreciable pipeline 

assets’ in the template. DDP has a legally-enforceable 

right to set off the recognised amounts and DDP intends 

either to settle on a net basis or realise the asset and settle 

the liability simultaneously.  

In accordance with accounting standards DDP has netted 

off deferred tax assets and liabilities in its Balance Sheet.  

 

Reclassification of ‘Other depreciable pipeline assets’ 
from ‘Additions’ to ‘Initial construction or acquisition cost’  

 

‘Other depreciable pipeline assets’ totalling $49,192,000 
have been reclassified from the ‘Additions’ row  to the 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

‘Initial construction or acquisition cost’ row based on a 
review of supporting artefacts identifying that the assets 
formed  part of the assets at the time of Jemena’s 
acquisition of DDP.  The reclassification does not result in 
a change to the ‘Closing carrying value’ reported in the 
template. 

 

 

Non-DDP Other Assets 

Trade debtor receivable amounts attributable to non-DDP 

assets as at year end have been removed from the Other 

Assets amount.  Refer to BoP Reference 2.1.1.a for the 

methodology applied to Non-DDP attributable revenue 

(and associated trade debtor). 

 

 
 

Table 3.1: 

Pipeline 

assets 

3.1.b Inventories, 

Deferred tax assets, 

Other assets 

Actual The SGSPAA Group Consolidation 

support schedule (Business 

Combination Adjustments and 

Goodwill) 

 

SAP 

 

 

DDP’s Inventories, deferred tax assets and other assets 

are not shared assets, they form part of Pipeline Assets 

and are reported on the row ‘Other non-depreciable 

pipeline assets’. (refer to BoP reference 3.1.a for further 

details). 

 

 

 

 

N/A 

 



 

 
 

 

9 — ASSET USEFUL LIFE 

22 Public—31 December 2021 © Darling Downs Pipeline  

9. ASSET USEFUL LIFE 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 

3.1.1: 

Asset 

useful life 

3.1.1.a Description (list 
each individual 
balance sheet 
item), 

Acquisition date, 

Useful life years, 

Reason for 
choosing this 
useful life 

 

 

 

Actual Table 3.3.1: Fixed assets at cost - 

pipeline assets 

 

Table 3.3.2: Shared assets at cost 

(less straight line depreciation) 

Description (list each individual balance sheet item) 

The ‘Description’ column was referenced from the ‘Description’ 

column as listed in: 

 Table 3.3.1: Fixed assets at cost - pipeline assets  
 Table 3.3.2: Shared assets at cost (less straight line 

depreciation) 

 

Assets under construction (AUC) are assets that are still in the 

process of being constructed and not yet installed ready for 

use, therefore they are excluded from Table 3.1.1.  

 

Acquisition date 

The assets in the FAMR sourced from SAP, have been 

aggregated into similar ‘Description’ items in Table 3.1.1. As 

there were numerous individual assets in the FAMR therefore 

the acquisition date is reported as ‘various acquisition dates’.  

   

Useful life years 

A FAMR lists individual assets that contain the following 
information: 

 Asset description (text field) 
 Depreciation start date (date field) 
 Estimated useful life (years) 
 Original Cost ($) 
 Acquisition ($) (includes Transfers) 

N/A 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

 Disposals/retirements ($) 
 Accumulated depreciation ($) 
 Depreciation for the year ($) 
 Depreciation retirements ($) 
 Closing book value ($) 

 

The useful life for each category was calculated based on the 

calculated weighted average cost useful life formula below with 

the information sourced from FAMR. 

Weighted average cost useful life equals:  

෍
(𝑂𝑝𝑒𝑛𝑖𝑛𝑔 𝐶𝑜𝑠𝑡 + 𝐴𝑞𝑢𝑖𝑠𝑖𝑡𝑖𝑜𝑛𝑠 + 𝑅𝑒𝑡𝑖𝑟𝑒𝑚𝑒𝑛𝑡𝑠)

𝑇𝑜𝑡𝑎𝑙 ′𝐷𝑒𝑠𝑐𝑟𝑖𝑝𝑡𝑖𝑜𝑛′ 𝐶𝑜𝑠𝑡 
∗ 𝐴𝑠𝑠𝑒𝑡 𝑢𝑠𝑒𝑓𝑢𝑙 𝑙𝑖𝑓𝑒 

Note that the Total Description Costs is the sum of Opening 
cost + Additions– Retirements. 

 
 

Reason for choosing this useful life 

The economic useful life of individual assets is defined in terms 

of the Australian Accounting Standards and the asset’s 

expected use to DDP which may not fall within the Guideline’s 

Appendix A – Pipeline asset lives. The estimation of the 

economic useful life of an asset is a matter of judgement based 

on the Jemena Group’s experience with similar assets. 

Additionally, economic useful life shall be considered in relation 

to the life assigned to similar assets within the asset category. 
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10. ASSET IMPAIRMENT 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 

3.2.1: 

Assets 

impaired 

BoP 

reference 

field not 

included in 

table 

Asset description, 

Impairment 
amount $ nominal, 

Impairment date, 

Basis for 
impairment 

Actual SAP 

 

Management tested the DDP Cash Generating Unit, including 

allocated goodwill for impairment as part of its usual annual 

impairment testing for December 2021 financial reporting 

purposes in accordance with Australian Accounting Standard 

requirements, with no impairment recognised. In assessing the 

position as at December 2021, management considered both 

external and internal indicators of impairment such as; changes 

in the regulatory environment, current and future performance, 

asset characteristics, physical damage, business environment 

and market conditions. No impairment was noted as part of 

testing indefinite life intangible assets therefore no impairment 

has been recognised for the year ended 31 December 2021. 

N/A 

 

Table 

3.2.2: 

Asset 

impairment 

reversals 

BoP 

reference 

field not 

included in 

table 

Asset description, 

Prior Impairment 
amount, 

Impairment date, 

Basis for 
impairment, 

Reversal amount 

$nominal, 

Reversal date, 

Basis for Reversal 

 

Actual SAP 

 
No assets impairment reversals were recorded during the 

reporting period.  

 

N/A 

 

 



 

 
 

 
 
 
 

 

DEPRECIATION — 11 

Public—31 December 2021 © Darling Downs Pipeline 25

11. DEPRECIATION 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 3.3.1: 

Pipeline  

assets at 

cost - 

pipeline 

assets & 

 

Table 3.3.2: 

Shared 

assets at 

cost (less 

straight line 

depreciation) 

3.3.1.a 

 

Description,  

Category,  

Acquisition date, 

Useful life, 

Estimated 

residual value, 

Construction or 

acquisition cost,  

Additions,  

Capitalised 

Maintenance 

Disposals, Cost 

Base, Prior years’ 

accumulated 

depreciation 

Current year 

depreciation, 

Written Down 

Value 

 

 

Actual  SAP FAMR and equipment listing 

report 

 

The SGSPAA Group Consolidation 

support schedule (Business 

Combination Adjustments and 

Goodwill) 

 

The FAMR lists individual assets that was downloaded from 

SAP. 

 
Category 

Each asset was mapped into the relevant categories provided 

in the AER template drop down list (e.g. Pipeline, Compressor, 

City Gates etc.) based on: 

 analysis of the FAMR Asset description & Asset class; 
 input from engineers and subject matter experts; and  
 where relevant, analysis of a separate corresponding 

equipment listing report which contains more detailed 
information than the FAMR.  

 

DDP used subject matter experts to map its asset categories to 

that in the template as DDP’s SAP system was designed prior 

to the establishment of the GMR reporting regime.  

 

Description  

The asset description was mapped to the categories in the 

template except AUC Network which was not included in the 

AER’s drop down list of categories.  

AUC are assets that are still in the process of being 

constructed and not yet installed ready for use. Therefore 

depreciation expense was not yet applied. 

 

N/A  
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Acquisition date 

Refer to ‘Acquisition date’ explanation for Table 3.1.1 Asset 

useful life.  

 

Useful life 

Refer to ‘Useful life’ explanation for Table 3.1.1 Asset useful 

life.  

 

Estimated residual value 

DDP has estimated there to be no residual value for all pipeline 

assets which is in accordance with its internal Property, Plant 

and Equipment policy and aligns with AASB 116 Property, 

Plant and Equipment which recognises that in practice, the 

residual value of an asset is often insignificant and therefore 

immaterial in the calculation of the depreciable amount (AASB 

116(53)).  

 

Construction or acquisition cost 

The ‘Construction or acquisition cost’ column value ($) was 

populated for each ‘Description’ item based on the FAMR data 

which was aggregated because there were too many separate 

assets in the FAMR to report them separately in Table 3.3.1. 

The ‘Original cost’ of assets in the FAMR were aggregated 

based on asset ‘Description’ where the ‘Depreciation start date’ 

value was prior to the SGSPAA acquisition of the pipeline on 6 

June 2017. Fair value uplift adjustments has been applied to 

the applicable categories in the template.  
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Prior year disposal removed from the ‘Construction or 

acquisition cost’ were added back to report a life to date 

‘Construction or acquisition cost’ (refer to disposal explanation 

below for methodology explanation) prior to SGSPAA’s 

acquisition of the pipeline during June 2017.  

 

Additions 

The ‘Additions’ column was populated for each description item 

based on the FAMR data which was aggregated because there 

were too many separate assets in the FAMR to report them 

separately in Table 3.3.1. The ‘Original cost’ and the 

‘Acquisition’ value of assets in the FAMR were aggregated 

based on asset ‘Description’ where the ‘Depreciation start date’ 

value was after SGSPAA’s acquisition of the pipeline during 

June 2017. 

 

Prior year disposals removed from the original cost were added 

back to report a life to date original cost after SGSPAA’s 

acquisition of the pipeline during June 2017. 

 

Capitalised Maintenance 

DDP does not have any capitalised maintenance. Maintenance 

costs such as day to day servicing including labour, 

consumables and spare parts are excluded from measurement 

of an item of PPE in accordance with the SGSPAA Group’s 

PPE policy and AASB 116 (12). 

 

Disposals 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

DDP took reasonable steps to source historical disposal 

information but was unable to obtain FAMR transactional data 

from the previous owner. 

 

Prior years’ accumulated depreciation 

Sourced based on the aggregation of prior year GMR 

template’s: 

 Prior years’ accumulated depreciation 

 Current year accumulated depreciation  

 

Current year accumulated depreciation 

The ‘Current year depreciation’ values in the FAMR were 

aggregated for each ‘description’ row and then populated in 

this column of the table. Accumulated fair value uplift 

depreciation has been applied to the applicable categories in 

the template.  Fair value uplift depreciation has been applied to 

the applicable categories in the template.    

 

Reversal of accumulated depreciation in the FAMR (Balance 

sheet entry only) upon disposal of an asset was recorded in 

this column of the table.   

 

Written down value 

The ‘Written down value’ of all assets in table 3.3.1 was 

aggregated. 
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Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Other depreciable pipeline assets - SGSPAA Group 

Consolidation support schedule 

Contract intangible and Capitalised interest sourced from the 
SGSPAA Group Consolidation support schedule have been 
reported within the ‘Other depreciable pipeline assets’ 
category.   

 

Reclassification of ‘Other depreciable pipeline assets’ from 
‘Additions’ to ‘Initial construction or acquisition cost’  

 

‘Other depreciable pipeline assets’ totalling $49,192,000 have 
been reclassified from the ‘Additions’ column  to the ‘Initial 
construction or acquisition cost’ column based on a review of 
supporting artefacts identifying that the assets formed  part of 
the assets at the time of Jemena’s acquisition of DDP.  The 
reclassification does not result in a change to the ‘Written 
down value’ reported in the template. 

 

 

Non-DDP Fixed Assets 

 Non-DDP Fixed Assets are recorded in a separate 

cost centre.  Assets recorded in the Non-DDP cost 

centre are removed from the financial reporting 

template.    
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12. SHARED SUPPORTING ASSETS 

Table 
Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 

Reference Item 
Actual / 
Estimate 

Table 

3.4.1: 

Shared 

supporting 

asset 

allocation 

3.4.1.a Description (list 

each individual 

shared asset 

category greater 

than 5 percent), 

Category of 

shared assets, 

Total amount, 

Percent allocated 

to pipeline, 

Total allocated to 

pipeline 

Actual SAP – FAMR  

 

 

 

No Shared Assets greater than 5 percent have been allocated to 
DDP. 

N/A 
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13. RECOVERED CAPITAL METHOD - PIPELINE ASSETS 

Table Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 
Asset 

Description 
Year 

Item & Basis of 
Preparation (BoP) 

Reference 

Actual / 
Estimate4 

Table 4.1: 

Recovered 

capital method 

- pipeline 

assets 

Pipeline Assets 

 

2005 - 2021 Construction cost, 

Additions 

 

BoP Reference: 4.1.a 

 

Actual SAP FAMR The SAP FAMR was exported into an excel file. The 

assets were aggregated by year, based on the year 

within the field ‘Capitalisation date’. 

 

 

Mid-point Net Capital Expenditure Gross Up 

 

Capex additions and disposals for each year are 

escalated to a mid-year point to account for the return 

on capital for capital expenditure incurred during the 

year.  

𝑀𝑖𝑑 𝑃𝑜𝑖𝑛𝑡 𝐺𝑟𝑜𝑠𝑠 𝐶𝑎𝑝𝑒𝑥 

= 𝐶𝑎𝑝𝑒𝑥 × (1 + 𝑅𝑎𝑡𝑒 𝑜𝑓 𝑅𝑒𝑡𝑢𝑟𝑛 𝑝𝑒𝑟𝑐𝑒𝑛𝑡𝑎𝑔𝑒)଴.ହ  

 

The Rate of Return percentage input calculation 

methodology is further explained below (refer to ‘Rate 

of Return’ item).  

 

No material 

replacements or 

disposals over the life of 

the pipeline.  

 

Pipelines are a stable 

asset and it is 

reasonable to expect 

that there would be 

minimal disposals.  

Table 4.1: 

Recovered 

Pipeline Assets 

 

2005 – 2021 Negative residual value  

BoP Reference: 4.1.b 

Estimate Expert Engineering 

Report  

Negative residual value is calculated as: Negative residual value 

is interpreted as the 

 
4 For all Estimates, refer to the following table explaining why estimates were required, steps taken to locate actual information, the basis for the estimate and why the estimate represents the best estimate possible 

and has been arrived at on a reasonable basis. 
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Table Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 
Asset 

Description 
Year 

Item & Basis of 
Preparation (BoP) 

Reference 

Actual / 
Estimate4 

capital method 

– pipeline 

assets 

  

Inflation rate: 

SGSPAA internal 

CY17 budgeted 

CPI  

 

Discount rate: 

5 year average rate 

for 15 year 

Australian 

Government 

Securities (AGS) 

bonds  

𝑃𝑉(𝐷𝑒𝑐𝑜𝑚𝑚𝑖𝑠𝑠𝑖𝑜𝑛𝑖𝑛𝑔)௧ = 𝐶்ಶ
×

(1 + 𝑖)்ವି்ಶ

(1 + 𝑟)்ವି௧
 

Where: 

 𝐶்ಶ
 is the estimated cost of decommissioning in 

dollars as at time 𝑇ா  
 𝑇஽ is the expected year of decommissioning  
 𝑖 is the estimated inflation rate  
 𝑟 is the estimated discount rate  
 𝑡 is the year of the estimate  

 

An Internal Engineering report was used as the basis 
for estimating the decommissioning cost (C𝐓𝐄

).  

 

Phasing of Negative Residual value 

The year 1 value of the decommissioning cost was 

reported in year 1. The cost of debt incremental was 

then reported for each subsequent year until 2020. In 

2021 the increment is calculated as the difference in 

total negative residual value between 2020 and 2021.  

present value of the 

forecast 

decommissioning cost 

that the service provider 

will pay when the 

pipeline is removed 

from service in the 

future.  

 

The expert engineering 

report is an accurate 

basis for estimating the 

cost to decommission 

the pipeline. 

 

The 5 year average of 

the 15 year AGS bonds 

are appropriate to 

estimate rate of return 

for present value 

calculation purposes. 

Table 4.1: 

Recovered 

capital method 

– pipeline 

assets 

Pipeline Assets 

 

2005 – 2021 Maintenance 

capitalised 

 

BoP Reference: 4.1.c 

 

N/A 2005 – 2017 

Origin Energy Trial 

Balances & Fixed 

Asset Register 

No data for capitalised maintenance was noted in the 

review of the Fixed Register reports and the relevant 

Trial Balances. 

 

N/A 
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Table Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 
Asset 

Description 
Year 

Item & Basis of 
Preparation (BoP) 

Reference 

Actual / 
Estimate4 

2017 – 2021 SAP 

Trial Balance and 

FAMR: 

 
 Jemena Darling 

Downs Pipeline 
(1) Pty Ltd 
(DDP 1) 
 

 Jemena Darling 
Downs Pipeline 
(2) Pty Ltd 
(DDP 2) 

 

 
 Jemena Darling 

Downs Pipeline 
(3) Pty Ltd 
(DDP 3) 

Table 4.1: 

Recovered 

capital method 

– pipeline 

assets 

Pipeline Assets 

 

1 Jan 2005 

– 5 June 

2017  

Disposals (at cost)  

 

BoP Reference: 4.1.d 

 

Estimate Pipeline Assets – 

Disposals (at cost) 

(6 June 2017 – 31 

December 2021) 

DDP estimated there to be no proceeds of disposals 

for the pipeline in the pre-acquisition period.  

 

This estimate is based on analysis of the actual data 

for the SGSPAA post-acquisition period when there 

were no proceeds of disposals for the pipeline.  

 

Disposal (as cost) has 

been interpreted to 

mean cash proceeds 

from the sales of 

property, plant and 

equipment which is the 

equivalent to the cost 

paid by the 3rd party 

which acquired the 

asset. 
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Table Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 
Asset 

Description 
Year 

Item & Basis of 
Preparation (BoP) 

Reference 

Actual / 
Estimate4 

No material proceeds 

on disposals over the 

life of the pipeline. 

Pipelines are a stable 

asset and it is 

reasonable to expect 

that proceeds on 

disposals of pipeline 

assets would be 

immaterial.  

Table 4.1: 

Recovered 

capital method 

– pipeline 

assets 

Pipeline Assets 

 

6 June 2017 

– 31 

December 

2021 

Disposals (at cost)  

 

BoP Reference: 4.1.d 

 

Actual SAP FAMR: 

 DDP 1 

 DDP 2 

 DDP 3 

No proceeds on disposal were noted in the SAP 

system following a review of the SAP FAMR to identify 

disposal transactions.  

N/A  

Table 4.1: 

Recovered 

capital method 

– pipeline 

assets 

Shared Assets 6 June 2017 

– 31 

December 

2021 

Additions 

 

BoP Reference: 4.1.f 

 

Actual SAP FAMR: 

 DDP 1 

 DDP 2 

 DDP 3 

Asset were aggregated by year based on the year 

within the Depreciation start date (date field) in the 

FAMR. 

 
Shared assets were identified based on: 

 analysis of the FAMR Asset description & Asset 
class; 

 input from engineers and subject matter experts; 
and  

 where relevant, analysis of a separate 
corresponding equipment listing report which 
contains more detailed information than the 
FAMR.  

 

N/A 
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Table Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 
Asset 

Description 
Year 

Item & Basis of 
Preparation (BoP) 

Reference 

Actual / 
Estimate4 

Judgement was applied to map the items into the 

shared asset category because the system was 

designed prior to the establishment of the GMR 

reporting regime. Materially different categorisation 

would not result if the SAP system were redesigned to 

include a field for GMR categories.  

 

Shared asset additions were aggregated by year 

based on the year within the field ‘Depreciation start 

date. 

 

.  

 

Table 4.1: 

Recovered 

capital method  

pipeline assets 

Shared Assets 1 Jan 2005 

– 5 June 

2017 

Construction cost or 

acquisition cost (where 

allowed) apportioned, 

Maintenance 

capitalised,  

Disposal (at cost) 

 

BoP Reference: 4.1.e 

 

Estimate Shared Assets 6 

June 2017 – 31 

December 2021 

Actual Data 

Data for the following items was not available prior to 

the SGSPAA acquisition of the pipeline: 

 Construction cost or acquisition cost (where 
allowed) apportioned, 

 Maintenance capitalised,  
 Disposal (at cost) 

 

No transactions 
recorded pre-acquisition 
for: 

 Construction cost 
or acquisition cost 
(where allowed) 
apportioned, 

 Maintenance 
capitalised,  

 Disposal (at cost) 

Table 4.1: 

Recovered 

capital method 

Return of 

capital 

 

1 Jul 2006 – 

5 June 2017 

Revenue, 

Operating expenses 

Actual Origin Energy Trial 

Balance for DDP 1, 

DDP 2 & DDP 3 for 

Origin energy provided the service provider with Trial 

Balances from their ERP system.  

 

The only revenue of the 

entity was pipeline 

revenue. 
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Table Name 

Base Information 
Population 
Approach 

Source Methodology Assumptions 
Asset 

Description 
Year 

Item & Basis of 
Preparation (BoP) 

Reference 

Actual / 
Estimate4 

- pipeline 

assets 

  

BoP Reference: 4.1.g 

 

the Reporting 

Period 

 

 

A review was performed on the relevant general ledger 

accounts included in the SAP Trial Balance to identify 

any non-cash general ledger accounts including: 

 Profit/(Loss) on disposal of assets 
 Bad Debt expense 
 Impairment expense 
 Debt forgiveness 

 

ERP trial balances were relied upon because statutory 

accounts are not prepared for the pipeline.  

 

Assume no material 

non-cash items included 

in revenue receipts and 

operating expenditure. 

Table 4.1: 

Recovered 

capital method 

- pipeline 

assets 

Return of 

capital 

6 June 2017 

– 31 

December 

2021 

 

Revenue, 

Operating expenses 

 

BoP Reference: 4.1.g 

 

Estimate SAP Trial Balance 

for DDP 1, DDP 2 

& DDP 3 for the 

Reporting Period 

 

Revenue and operating expenditure general ledger 

accounts were aggregated based on the relevant SAP 

Trial Balances.  

 

A review was performed on the relevant general ledger 

accounts included in the SAP Trial Balance to identify 

any non-cash general ledger accounts including: 

 Profit/(Loss) on disposal of assets 
 Bad Debt expense 
 Impairment expense 

 

ERP trial balances were relied upon because statutory 
accounts are not prepared for the pipeline.  

The only revenue of the 

entity was pipeline 

revenue. 

 

Assume no material 

non-cash items included 

in revenue receipts and 

operating expenditure. 

Table 4.1: 

Recovered 

capital method 

Return of 

capital 

2005 - 2021 

 

Net tax liabilities 

 

BoP Reference: 4.1.h 

Estimate Origin Energy Trial 

Balance for DDP 1, 

DDP 2 & DDP 3 for 

The pipeline is part of a consolidated tax group and 

does not pay corporate tax as a stand-alone entity. 

Therefore the net tax liability needs to be estimated.  

 

‘Net tax liability’ is 

interpreted as the 

notional cash tax 

payable that would be 
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